VNT: Board Resolution 
On 27 May 2017, The Van Cargoes And Foreign Trade Logistics JSC announced the Board Resolution as follows:

Article 1. Approve issuing bond through a private placement of 2017 with the expected value of 80,000,000 dongs as follows:

1. Type of bond: non-convertible debentures, secured by BIDV- Thanh Xuan Branch

2. Issuance method: bond agency in accordance with Decree 90/ 2011/ ND- CP dated 14 Nov 2011 

3. Currency: VND

4. Bond form: Book-entry bonds
5. Par value: 1,000,000,000 dongs per bond

6. The quantity of bonds: 80, equal to 80,000,000,000 dongs

7. Issuance price: 100% of the Par value

8. The plan for using the proceeds: expand the Company’s scale
9. Bond maturity: 1 year

10. Expected issuance date: 31 Dec 2017

11. Interest rate:  the interest rate for the first period: 12%/ year, and the inrerest rate for the following periods: Arithmetic average of reference interest rate of Agribank (Transaction center), VP Bank (Hanoi Branh), BIDV (Transaction Center 1), and Vietcombank (Transaction center) with the fluctuation not higher than 5% per year

12. Interest payment period: up to 2 times/ year

13. Cash flow to pay for the principal and interest: from business activity

14. Underwriting organization: BIDV- Thanh Xuan branch
15. Consultant organization: IB Security company

16. Issuance agency: IB Security company

17. Deposit agency: IB Security company

18. Repo: in accordance with the terms and conditions of the bond

Article 2. Assign implementing the plan of issuing bonds as follows: 
1. Assign Mr. Tran Cong Thanh, members of Board of Directors or the authorized person to implement the following contents:

·  Negotiate with the investors, the customers, and the consultant organization, decide the contents and terms of the contracts and documents, implementing necessary tasks to issue and transfer bonds.

· Decide the commitments of the Company with bondholders

· Decide the time and interest rate in accordance with the situation of the Company

2. Assign Mr. Tran Cong thanh, members of Board of Directors the authorized person to implement the contetns approved by Board of Directors, cooperate with consultant units and agency in order to issue bond in accordance with laws

Article 3. Execution provisions
This mandate takes effect as from the signing date. Management Board and related persons are responsible for carrying out this mandate. 

